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1ora Syndicate, Inc,

For mere tnformation on Agora Syndicate, Inc.
please contact:

Donald §. Hopfensperper
Prestdent and CEO
Agora Syndicate, Inc,

919 N. Michigan Avenue, Suite 1800
Chicago, Nlinois 6061 1-1601
Phone: {312} 649-1633
Fax: (312} 649-6743

motech, Ine,

notech, Ine. is a Columbus, Ohio based financial analysis and
1artal services firm. We provide a wide variety of services 1o
mpanding clientele of property & casualty insurers:

Analysis aod Certification of Loss and LAE Reserves
Financial Stability Ratings®

Loss Costs Filings

Demeotech 1994 FirsiRate/P&CT
Financial Stability Rating Brochures
First Draft Service

Pricing Recommendations

Rate Filings Assistance
Management Audits

notech, Inc. Financiat Stability Ratings® are accepted by the
jor pacticipants in the secondary mongage marketplace. This
eplance eliminates the need for cut-through (retnsurance)
lorsements redated to properly insurance policies.

notech's Staterments of Actuarial Opinion meet or exceed the
fessional actuacial requirements established by the NAIC in
Instructions 1o he Fire & Casualty annual statement.

The Ilingis Insurance Exchange

The Ilinoss Insurance BExchaoge is one of the nation's
largest and most disciplined facilities for unusual and
difticult to place risks. Modeled after Lloyd’s of London,
it was created by the lllinois State Legislature in 198G, It
has grown to 1] active syndicates as of 12/31/93 with
combined capital and surplus totaling more than
$173,000,000 and adinitted assets of aver $597,000,000.

As a setf-regulating marketplace, the Exchange receives
certified annual statements, quarterfy statutory statements,
annuzl independent avdits and annual actuarial certification
of loss reserves fram each syndicate, Together with day-
to-day moniloring of syndicate underwriting and claims
practices and annual review of each syndicate’s reinsurance,
these Exchange requirements provide the basis of the
market regulation.

The HE Guaranty Fund provides additional protection to
pelicyholders in the event of a syndicate insolvency. As of
§2/31/93, the Guaranty Fund bas assets tolaling maore than
$32,000,000. Intbe event of an insolvency the dssets of the
insalvent syndicate, including 50% of its capital and
surplus beld in an immedsate aceess fund available to the
IIE, are first used, and if insufficient, the Guaranty Fund is
tapped with distributions limited to:

$15 million aggregate per insolvency
$300,000 limit per claimant per insolvency
$10,000 per claimant per uncarned premium

1994
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lory.

ra Syndicate, Inc. was incorporated under the laws of
vis in November 1988 and commenced business in
uary 1989, Agora Syndicate is a member of the

»s Insurance Bxchange.

ra Syndicate writes commercial general liability
1ess, including some product liability, on an excess
surplus fines basis. Agora Syndicale’s mintmum
W is $500.00 and its capacity is $1,000,000.00.

ra Syndicate specializes in providing liquor liability
rage to restaurants and taverns and genetal liability
rage to small specialty contractors. Agora Syadicate
writes such accounts as prize coverage, special events,
-ational risks, and difficult product risks.

ness is developed by Walton Insurance Services, Inc.,
ster corporation to Agora Syndicate, through
oximately 120 sub-producers.  Walton Insurance
ices was formed to actasan underwriting manager and
sems most of the functions normally performed by an
rance company - including preparing financial
ments, making imvestments andarranging reinsurance.

ra Syndicate is a wholly-owned subsidiary of Marl 11
ling Company which also owns Cyiterion Premium
nce Corporation,  Marl {1 is owned by Roger A
‘hell and Laurence L. Lacaillade. Mr. Mitchell is a
wber of the Board of Trustees of the Illinois Insurance
hange. Donald §. Hoplensperger, president ol Agora
dicate, has been active in the affairs of the Ilinois
rance Bxchange since 1985 and has held senior
:utive positians with Zurich American Insurance
panies, Alliance Insurance Group of iiinois and
tige Casualty Insurance Coinpany.

ra Syndicate's goal is to be unique in the quality
ice it provides jts broker-producers, who are then able
elter serve their customers. Agora’s professional
srwriters are expected to process all submissions and
sond within forty-eight hours.

Executive Officers

Dionald J. Hopfensperger
President mich Chiel Bxecutive Officer

Laurence L. Lacaillade
Vice-President and Director

Roger A. Mitchell
Secretary, Treasurer and Director

Toseph D. Keenan, HI
Cieneral Counsel

Financial Stability Rating

AgoraSyndicate, Inc. has undergone rigorous, quantitative
analyses. The 1994 Demotech Financial Stability Rating*
of Agora Syndicate, Inc. is:

A
Exceptional

Based an the Demotech review of the statutory financial
statements of AgoraSyndicate, Inc., the Financial Stability
Rating® presents our analysis of the Company’s ability to
meel its financial abligations over the next year.

The data ta develop our ratings is obtained from statutory
annual statements.  Some of the items reviewed include:

Total Assefs
Total Liabilities

Total Current Assets
Total Current Liabilities

Working Capital Surplus
Total Revenue Net Income
Receivabies Total Expenses

Rating Catcegorics

A (A Double Prime} Unsuspassed
A {A Prime) Unsurpassed
A Exceptional

S Strong
M Mean (Average}
L Lirensed

Financial Data

Assels 32/31093 12131792
Bonds $11.532,070 $5,537,474
Preferred Stocks 2,750, 01 0

Common Stocks 43 788 ]

Cash and Shart Term
[nvestmzents

Ovher Tnvested Assets

Premiums and Agents’ Balance

Interest, Dividends and Real Estate

1,530,732 5,192,594
3,091,453 1,248,803
5,344,771 2,159,985

Income Due and Accrued 238,828 213,328
AN Gther 4218717 5,269,703
Totals 528750389 $10.626.892

Liabilities, Surplus and Other Funds

$14,487,385  $I0.155,659
T.0i2.5% 5,726,801

[Losses & LAE
Uncarned Premiums

Total Lisbifilies $21,504,976  $15,882,460

Cammon Capital Stock, F2.000,00  $2.000,000
Apgregate Write-Tn 2,100, 04X) 2,600,000
Grass Paid ia and

Contribuled Surplus 5,800,000 3,055,000

Unassigned Funds (Sumlus) (2,744 587)

Guaraaty Fund Premium 0 132,338
Surplus As Regards

Policybolders 7,245,413 3,744,432
Totals 528,750,389  $19,626,892
Reinsurance

Agora Syndicate currently maintains excess of loss
reinsurance for its liability business in the amount of
100% of $850,000 XS $150,000. Agora's treaty reinsurers
for 1994 include Lloyd's of London underwriters
(32.26%), Transatlantic Reinsurance Company {44%),
Frankona Reinsurance Company (4%), Reliance
Reinsurance Corporation (4%), Hanover Reinsurance
Companies-Germany (6.27%), Sphere Drake Insurance
Company-London (547%) and Security Reinsurance
Company (4%,

(3,910,568}
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NEWS rrom AGORA

February 1995

I) REMEMBER, THE ILLINOIS INSURANCE
EXCHANGE HAS A GUARANTEE FUND OF
OVER 34 MILLION AS OF DECEMBER 31,
1994 FOR THE PROTECTION OF
POLICYHOLDERS IN ALL STATES OF THE
SYNDICATES OF THE EXCHANGE
INCLUDING AGORA. NO OTHER U.S.
NON-ADMITTED INSURANCE CARRIERS
HAVE THIS ALL STATES PROTECTION.

1I) AS A SERVICE TO ALL OF OUR BROKERS,
AGORA’S PRELIMINARY CLAIM FORM
WILL BE SENT TO YOUR OFFICE WHEN A
NEW CLAIM IS REPORTED TO US. THIS
FORM IS DESIGNED TO PROVIDE YOU
WITH INITIAL CLAIM INFORMATION AS
WELL. AS TO NOTIFY YOU OF A NEW
CLAIM. IF YOU SHOULD HAVE ANY
QUESTIONS, PLEASE CALL MIKE
MULLIGAN OR CINDY ARMOUR IN THE
CLAIMS DEPARTMENT.

919 North Michigan Avenue
Chicago. Hlinois 60611
312-649-1633
Fax 312-649-1696






