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James W. Carter
Duvision of Oil, Gas & Mining
1594 West North Temple, Suite 1210

Box 145801
Salt Lake City, UT 84114-5801 DIV. OF 0IL, GAS & MINING
Re: King Mines and other assets
Hiawatha Area
Carbon County, Utah
Dear Jim:

On Friday, November 15, 1996, United States Fuel Company terminated the
Purchase and Sale Agreement (dated September 30, 1994) with American Fuel Corp. The

affected United States Fuel Company assets are now available for acquisition by qualified
purchasers.

Sincerely,

Michael P. Watson
President





