APPENDIX VIII-4

RECLAIMATION BOND CALCULATION

REVISED JUNE 2008

File in:
O Confidential
] Shelf
Expandable
Refer to Record No £/, D?lfﬁ/ém
In CIOCELL LY, FUEK, e e ;.7\

For additional information p




Hiawatha Mine C/007/011 Bond Amount Revised June 2008

Bonding Calculations

Direct Costs

Subtotal Demolition and Removal $541,408.00

Subtotal Backfilling and Grading $853,816.00

Subtotal Revegetation $898,647.00

Direct Costs $2,293,871.00

Indirect Costs

Mob/Demob $229,387.00 10.0%
Contingency $114,694.00 5.0%
Engineering Redesign $57,347.00 2.5%
Main Office Expense $155,983.00 6.8%
Project Mainagement Fee $57,347.00 2.5%
Subtotal Indirect Costs $614,758.00 26.8%
Total Cost $2,908,629.00

Escalation factor 0.032
Number of years 1
Escalation $93,076.00
Reclamation Cost Escalated $3,001,705.00

Bond Amount (rounded to nearest $1,000) $3,002,000.00

2009 Dollars

Posted Bond 2002 $2,838,000.00

Difference Between Cost Estimate and Bond -$164,000.00

Percent Difference -5.46%

Printed 7/15/2008 Total07112008.xls Pages 1
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