


Horse Canyon Mine Lila Canyon C/007/013 Bond Amount Revised August 2005

Bonding Calculations
Horse Canyon MineC/007/013
Lila Canyon Section

Bond Summary

Direct Costs

Subtotal Demolition and Removal $501,201.00
Subtotal Backfilling and Grading $412,588.00
Subtotal Revegetation $253,425.00
Direct Costs $1,167,214.00

Indirect Costs
Mob/Demob $116,721.00 10.0%
Contingency $58,361.00 5.0%
Engineering Redesign $29,180.00 2.5%
Main Office Expense $79,371.00 6.8%
Project Mainagement Fee $29,180.00 2.5%
Subtotal Indirect Costs $312,813.00 26.8%

Total Cost $1,480,027.00

Escalation factor 0.0444
Number of years 3
Escalation $206,022.00

Reclamation Cost $1,686,049.00

Bond Amount (rounded to nearest $1,000) $1,686,000.00
2008 Dollars

Bond Posted 2003 $1,556,000.00

Difference Between Cost Estimate and Bond -$130,000.00
Percent Difference -7.71%
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