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January 7, 2005

CERTIFIED MAIL
7002 0510 0003 8602 8840

Alexander H. Walker, Resident Agent
Hidden Splendor Resources, Inc.

57 West 200 South, Suite 400

Salt Lake City, Utah 84101

Re: Notice to Replace Bond, Hidden Splendor Resources, Inc., Horizon Mine,
C/007/0020, Outgoing File

Dear Mr. Walker:

The Division received notice that Letter of Credit #00335483 in the amount
of $57,500 issued by JPMorgan Chase Bank, N.A. will expire on April 15, 2005.
Please be advised that adequate bond coverage must be in effect at all times (R645-
301-812.700). The Horizon Mine may not operate without adequate bond coverage.

If you have any questions, please call me at (801) 538-5268.

Sincerely,
IS/

Pamela Grubaugh-Littig
Permit Supervisor

an
Enclosure

cc: Price Field Office
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JPMorgan Chase Bank, N.A.
Global Trade Services

One Bank One Plaza

Mail Code IL1-0236

Chicago, IL 60670

Tel: (800) 634-1969  Fax: (312) 954-0203
SWIFT: FNBCUS44

DATE: JANUARY 05, 2005

NOTICE OF ELECTION NOT TO EXTEND

BENEFICIARY:

STATE OF UTAH

DEPARTMENT OF NATURAL RESOURCES
DIVISION OF OIL, GAS AND MINING

1594 WEST NORTH TEMPLE, SUITE 1210
SALT LAKE CITY, UT 84114

APPLICANT:

ALEXANDER H. WALKER, JR

AND CECIL ANN WALKER

FBO HIDDEN SPLENDOR RESOURCES, LTD.
57 WEST 200 SOUTH, SUITE 400

SALT LAKE CITY, UT 84101

RE: OUR STANDBY LETTER OF CREDIT NO. 003354 PRESENTLY FOR AN AMOUNT OF U.S.
$57,500.00 ISSUED IN YOUR FAVOR FOR THE ACCOUNT O] ALI XANDER H. WALKER JR.

PLEASE BE ADVISED THAT IN ACCORDANCE THE LETTER OF CREDIT TERMS WE HAVE
ELECTED NOT TO EXTEND THE LETTER OF CREDIT FOR ANY ADDITIONAL PERIOD BEYOND ITS
PRESENT EXPIRATION DATE. WE HEREBY SERVE ICE THAT THE REFERENCED LETTER OF
CREDIT WILL EXPIRE ON APRIL 15, 2005 WITH QUR € E OF BUSINESS AT 300 SOUTH RIVERSIDE
PLAZA, 7™ FLOOR, MAIL CODE IL1- 0236, CHICAGO; ILLINOIS, 60606-0236, STANDBY LETTER OF
CREDIT UNIT. ANY DRAWING RECEIVED_AFTER APRIL 15, 2005 WILL BE REFUSED. '

PLEASE RETURN THE ORIGINAL LETTER OF DIT AND ALL AMENDMENTS UPON EXPIRATION.
FAILURE TO RETURN THE ORIGINAL LETTER OF CREDIT AND AMENDMENTS WILL HAVE NO
EFFECT AND OUR LETTER OF CRBDIT VILL BE CONSIDERED EXPIRED.

SHOULD YOU HAVE ANY UE" TIO0 EASE CONTACT STANDBY CUSTOMER SERVICE AT (800)
634-1969, OPTION 1.

YOURS VERY TRULY,
JPMORGAN CHASE BA

AUTHORIZED SIGNER

ALEXANDER H. WALKER JR.

AND CECIL ANN WALKER

FBO HIDDEN SPLENDOR RESOURCES, LTD
57 WEST 200 SOUTH, SUITE 400

SALT LAKE CITY, UT 84101

RECEIVED
JAN 0 6 2005
"VOF OIL, GAS & MINING
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