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Re:  Reclamation Bond
Dear Pam:

Attached you will find an appraisal for the real property used in connection with Hidden
Splendor Resources's reclamation bonding obligation. Please let me know if this single appraisal
will be sufficient for our needs. Ifit is, please confirm that Hidden Splendor is in compliance with
its obligation.

Thank you for your help and happy holidays.

Sincerely,

| er H. Walker III
Vice President
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