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RICHARD N. STUCKEY, P.C.

MAY 311988

DIVISION oF
OIL, GAS & MINING

DENVER, COLORADO 80202
(303) 296-7849

May 27, 1988

Lowell Braxton

Administrator

Mineral Resource Development and Reclamation Program
Department of 0il, Gas and Mining

355 W. North Temple - 3 Triad Center

Suite 350

Salt Lake City UT 84180-5340

Dear Mr. Braxton:

In answer to your request for lease documents by which North

American Equities, Ltd., has right of entry to the Blazon Mine,

enclosed find copies of the following:

1. Copy of the "Carbon County" lease negotiated
between North American and the county by its
County Attorney--then Keith Chiari, now Otani's
lawyer, for the east 1/2 of the northwest 1/4
of section 4 (80 acres).

2. Consent of Carbon County to name change to
North American Equities, Ltd.

3. [Kaiser Steel Corporation lease to Stanley C.
Harvey for southwest 1/4 of northwest 1/4 (40
acres), and the southwest 1/4 (160 acres) of
section 4.

4. Harvey (and two others) quitclaims to TOE,
predecessor of North American.

5. Kaiser consent to name change to North American.
I hope these documents satisfy your present requirements. Please

call me if more information is needed, as the files are all here
and are quite thick.




STATE OF UTAH oy | )
COUNTY OF CARBON ] SS |

I, ARN O'BRIEN, Cdunty Recorder in ang for Carbon County,

State of Utah, hereby certify that the following is a full, true,

and correct copy of the original Lease

Recorded in Book 223 » Page 395-399 + NOow on file and of record
kel —Z7307 !
in my office.

Ann O'Brien

County Recorde:

/
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THIS LEASE AND AGREEMENT made and entered into on

Ezg day of A/0Ue'mam , 1982, by.and between CARBON
COUNTY, a body politic of the State of Utah, acting by and

through its Board of Commissioners, pursuant to a resolution
made and adopted on November 24, 1982, hereinafter called Lessor,
and NORTH AMERICAN EQUITIES N. V., hereinafter called Lessee.

1. Lessor, for and in consideration of the royalties
covenants, and agreements hereinafter to be paid, kept and’ per-
formed by Lessee leases and by these presents does lease and
let unto Lessee all coal in the following described real property:

~ Township 14 South, Range 7 East, SLB & M

Section 4: E% Nwk

~ The above containing 80 acres more or less,
hereafter referred to as the leased premlses

2._ The term of this Lease shall be for ten (10) years

from date hereof

3. Lessee shall pay to Lessor a royalty of Four percent
(41) of the gross value of the coal produced and sold from the
leased premises, such royalty not to be less than one dollar per
ton; to be paid on or.before the 10th day of each month for the
preceeding month's production commencing with the month of

- .As evidence of the amount of coal mined,

Lessee shall furnish to the County Clerk of Carbon County at his
office at Price, Utah, upon hls request, coples of all scale
receipts of all coal weighed and sold from sald premises whether
transported by railroad, truck or by any other method of transpor-
tation,

‘Lessee agrees that, at its option, it will commence

a mining operation upon the leased premises or in the alternative,

s
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it will pay to Lessor, in advance, the following advance royalty

on the following dates:

January 7, 1983 . $3,000.00
January 7, 1984 $3,000.00
January 7, 1985 $3,000.00
January 7, 1986 $3,000.00
January 7, 1987 - $3,000.00
January 7, 1988 .. $5,000.00
January 7, 1989 $5,000.00
January 7, 1990 $5,000.00
January 7, 1991 $5,000.00
January 7, 1992 $5,000.00

All ‘advance royalties paid hereundef shall be credited agéinst
production royalties due Lessor. 1In the event Lessee begins a
mining operation and production royalties are less than the .
advance royalty schedule.above, Lessée shall pay the amount

'~ specified in the advance royalty schedule. At such time as the
total of all royaltieé, advance and production, reaches the
amount of Fdrty Thousand Dollars ($40,000.00) advance r&yalties
shall no longer be paid, with Lessee thereaftexr only being
required to pay production royalties for the remaining years of

the primary ten (}O) year lease.

4. Lessee shall operate and mine said property in a
workmanlike manner in accordance with goéd and economical mining
with due regard to the safety; development and preserGation of
' said.bremises, and shall comply with the laws of_the State of
Utah, the Industrial Commission of the State of Utah, the United
States government ahd with all other reasonable rules, regulations,
~and laws which may hereafter be enacted or promulgatéd in the
interest of safety and workmanlike opération§ of the premises
contéined in this Lease.

5. Lessor may, at reasonable times, enter upon said
leased premises for the purpose of inspection, and Lessee shall,
~ at all reasonable times, leave said leased premises and mine open
.to.the inspection of the Lessor. Lessee further agrees; upon
demand of Lessor, to furnish within a ;easonable t;me a detailed

plat, or wofking plan, of its operations on said land.



o o . s Yy,
\(iJi,;,_ o o ~

h;’ Lessee shall keep books of account show1ng the
amount of coal mined and the amount shipped by railroad or truck,
and the books of account shall be open to the inspection of Lessor
at all reasonable times. Upon demand of Lessor, the Lessee shall
_make a report of tonnege mined by the 15th day of each monﬁh'
covering all production for the previous month.

7. Lessee shall furnish a copy of the Utah State Mine
Inspection repoft to Lessof upon request within a reasonable time
after such inspection is made.

8. Lessee shall indemify Lessor from any and all
liability, including attorney's fees and Court costs, which may
occur as a result of Lessee's activities upon said leased ﬁroperty.

9. It is mutually agreed that in the event of labor
strikes, fires, floods and other causes beyond the reasonable
control of the Lessee, production may be suspended so long as'.
necessary by the existence of said conditions; nfovided that this
" is not to be construed as changing the provisions for payment as
outlined in Number 1 of this agreement.

10. Upon the expiration of this Lease, or upon the
failure to pay the royalties when due, or upon failure to comply
with any,ofvthe terms and conditions of this Lease, the saﬁe
shall terminate at the option of Lessor, with Lessor giving written
notice to Lessee of the grounds for termination, and Lessor may
enter upon aod take possession of the said premises without process
of law or court actioo, and Lessee agrees to pay all expenses,
including a reasonable attorney's fee for the enforcement of the
provisions of this Lease. Lessee shall have a period of thirty
(30) days from the termination or expiration of this Lease to
ieunve any personal property from the leased pfemises.

11. Lesso; hereby grants unto Lessee the right and
0ptioﬁ to renew this Lease for one (l) ten (10) year term after

the termination thereof under the same terms and conditions
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herein stated: provided, however, that the amount of royaity
shall be renegotiated at the end of the‘primafy term; said
renegotiation to be based upon the rate charged by the Federal
Goﬁernment on coal lands leased in the area, and provided further,
that any increase in royalty renegotiated shall not exceed the
rate charged by the Federal Government in such instances. Said
option to renew shall be exercised by Lessee'givint its written

notice to Lessor of its intent to renew at least sixty (60) days

prior to the end of the primary term.
12. Lessee shall not assign this Lease, or any portion

of the demised premises without first receiving the written consent

of the Lessor to so do.

' 13. This Lease is issued only under such title as the
Lessor may hold and if Lessor is hereafter divested of such tltle
Lessor shall not be liable for any damages sustalned by Lessee,
nor shall Lessee be entltled to or claim any refund of rentals or
royalties or other monies theretofor paid to Lessor. It is ndw )
agreed that if any acreage hereunder is deleted Because of failure
of title in Lessor, such deletion shall be deducted from the total
acreage and the minimum monthly royalty shall be reduced accordingly
on a pro-rata basis.
14, This Agfeement shall be binding upon the succesors
and assigns of Lessee.
15. Noties provided herein shall be given to the parties
‘as follows: |
If to Lessor: Carbon County
- County Courthouse
Price, Utah 84501
If to Lessee: EsSen’SQalastog
North American Equities
1401 - 17th Street, Suite 1510
Denver, Colorado 80202
" IN WITNESS WHEREOF, Lessor has caused this instrument

to be subscribed by the Board of Commissioners of Carbon County,
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State of Uiah and the Lessee has hereunto set its hand and seal.
IBIS AGREEMENT is made and entered into as of the .94/

day of /1/ oJEM RER, ,» 1982,

CARBON COUNTY, A body polltlc
of the State of Utah,

Commissioner

S EHIDERN mmissioner

7 Tetronrd Crtomiol) .

Clerk of Carbon County,
State of Utah

. NORTH AMERICAN EQUITIES, n. v.
. ' - By &V\\’QQ_OJ\&S?(/

- STATE OF UTAH

"

SSs
COUNTY OF CARBON )

On the 24th day of November, 1982, personally appeared before
mes :

" LEE SEMKEN, FLOYD MARX, GUIDO RACHIELE and ESBEN S. SVALASTOG, the

signers of the foregoiﬁg instrument, who duly acknowledged to me that

%/ z//

[ oa O 2
Notary Public 557

they exécuted the same.

Residing‘at Price, Utah .

My Comm.' Expires: /’,Q; ——g:') .-\'_"‘;(\ s ' .




CONSENT

CARBON COUNTY, UTAH, by and through the undersigned official, does
consent to the transfer of leasehold interest by North American Equities, n.v.
to North American Equities, Ltd., being fully advised in the premises, in
connection with the Tease of the following described property:

East 1/2 Northwest 1/4, Section 4, Township 14 South,

Range 7 East Salt Lake Base & Meridian. Consisting of
80 acres more or less.

CARBON COUNTY, UTAH

Dated: ,6/ %3/ /7691/ By: _Qf%’wék




LEASE AGREEMENT

This Lease is executed as of this 27th day of

—— e e

September » 1978, by and between KAISER STEEL COR-

PORATION, a corporation (hereinafter referred to as "Lessor"),
and STANLEY C. HARVEY, of Price, Utah (hereinafter referred
to as "Lessee"), and is predicated upon the following facts
and circumstances:

WITNEGSGSETH :

Lessor represents that, to the best of its knowledge,
it is the owner of the coal in and under the premises
hereinafter described and that it has the right and power to
lease the same.

Lessee desires to lease sdch coal and/or coal rights
from Lessor and to mine or cause to be mined such cdal from
such premises as and to the extent economically feasible.

It is mutually'acknowledged that this Lease is given by
Lessor in settlement and full compromise of a disputed claim
between Lessor and Lessee, and is intended to extinguish all
rigﬁts and liabilities relating to such claim. Further,
that the giving of this Lease is not to be construed as an
admission of liability by Lessor, who expressly denies any
liability. |

NOW, THEREFORE, it is agreed by and between Lessor and
Lessee as follows:

1. Description. The Lessor in consideration of the

rents and royalties to be paid and the conditions to e

Observed as hereinafter set forth does hereby lease Lo the

Lessee the exclusive right and privilege to mine and dispose

of all coal in the following described tract of land, and to
use so much*bfAthe surface of said land as may be required

for all purposes reasonably incident to the mining, removal
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and disposal of saig coal, in accordance with the provisions
of this Lease, situated in Carbon County, State of Utah:
Township 14 South, Range 7 East, S.L.M.,
Section 4, 80uthwest 1/4 of Northwest 1/4;
Southwest 1/4.
The above containing in all, 200 acres, more or

less, and hereinafter referred to as the Leased Premises.

2. Rental and Royalty. 1In consideration of the fore-

going, the Lessee hereby agrees as follows:

(a) Rental. To Pay the Lessor annually, in
advance, Two Hundred bollars ($200.00) beginning at the date
hereof and for each succeeding year thereafter, during the
continuance of the Lease. The rental paid for any year of
the term shall first be credited against the first royalties
as they accrue under the Lease.during the year for whici the
rental was paid.

(b) Royalty. Lessee agrees to pay the Lessor a
royalty of forty cents ($.40) per ton of coal produced and
removed from Leased Premises. If the coal produced from the
Leased Premises is washed before sale or other disposition
by Lessee, Lessee may pay a royalty on the washed product
only at a royalty of fifty cents ($.50) per ton, provided
Lessee maintains accurate records by which the weight of
washed coal originating from the Leased Premises can be
ascertained to insure that the royalty is paid on all washcd

coal originating from the Leasced Premises. The royalty rate

provided herein, whether‘for unwashed coal or for washedv

coal, shall be increased at such times and in the same
Proportion as increases made in the royalty rate charged by
the State of ptah on coal lands in.Carbon County, State or
thh. '

Néfﬁlng herein shall obligate Lessee .to mine and

remove coal 1f, at Lessee's sole discretion, it is economi-



cally undesirable to do so. This Léasc shall continuce in
effect to the end of the Lease term, notwithstanding the
foregoing, upon Lesse's paying the minimum annual rental
payment of Two Hundred Dollars ($200.00) as provided for

herein.

3. = Term of Lease. The term of this Lease shall be

for a period of ten (10) years only, commencing with the G}
effective date hereof, providing that the minimum annual
rental of Two Hundred Dollars ($200.00) is paid when due,
and that said Lease has not been earlier terminated, as

provided for herein.

4. Maps and Reports. The Lessee, at reasonable times

and as requested by the appropriate official of Lessor,
agrees to furnish a plat or maé showing development work and
improvements on the Leased Premises. Lessee further agrees
to furnish in such form as Lessor may request, within thirty
(30) days from the expiration of each guarter, a report
certified by an agent or representative of Lesseé having
personal knowledge of the facts, which report will show the
amount of coal mined and removed from the Leased Premises
during said quarter.

5. Inspection Rights. Lessece agrees to maintain

accurate records as to all coal mined or removed by Lessce
from the Leased Premises; and to furnish to Lessor, such

data and at such times as may be reasonably necessary, to
show the calculation of all royalties paid hereunder.

Lessor, and its authorized agehts may, at Lessor's nishk and:
_expensé, and at reasonable times, enter upon the Leased
Premises to.inspect the same and Léssee's operations thercon,
- and to megégre the quantity and quality of material being
removed 6£;;émaining thereon, upn the condition that Lessor's

activity shall not unnecessarily hinder or interrupt Lessce's



operations on or about the Leased Premises. Lessec further
agrees to permit Lessor to make copies of extracts of all
books and records pertaining to or disclosing the operations
and/or removal of coal from the Leased Premises.
6. Taxes. The Lessee hereby agrees to pay all

property taxes levied upon'the Leased Premises during the

. term of this Lease Agreement. In addition, Lessee will pay,
when due, all severance taxes and all other taxes that are
now, or may be lawfully assessed upon the Leased Premises,
the improvements thereon, and the production of coal on or
from the Leased Premises. Lessor warrants that all prior
taxes have been paid, and agrees to hold Lessee harmless for
all tax liability up to and including the date of execution
hereof.

7. Relinquishment of Lease. Lessce may surrender the

Leasc or any legal subdivision thereof upon written notice
to Lessor setting forth that portion or part to be relin-
quished upon payment of all accrued rents and royalties.
This Lease shali be terminated as to the part relinquished
and the rental due hereunder shall be reduced by an amount
equal to One Dollar ($1.00) per acre relinguished, except
that a relinguishment of the entire lease shall terminate
all rights and obligations hereunder, except Lessee's
obligation to pay thevagreed upon royalty on coal herctofore
mined and removed from the Leased Premises, and taxes as set
forth above. '

8. Forfeiture of Lease. It is mutually understood

and agreéd, that Lessor grants this Lease to Lessee, for the
sole purpose of having Lessee mine the Lessor's coal in a
' : T B
. Lo T
miner-like fashion and with the exceptien of earning royal-

'ties on the'éoél mined from the Leased Premises. The

pParties further understand and agree that Lessee may mine

o T S e,



Lessor's coal from the Leased Premiscs in conjunction with
land the Lessee has under lcase with Carbon County, State of
Utah, which is adjacent to the premises leased herein.

Lessee specifically agrees that the Leased Premices,
either alone or in combination with the land Lessee has
under lease with Carbon Codnty, shall not be utilized by
Lessee or others in order to gain access to other adjacent
land, provided, however, that nothing herein shall ﬁrohibit
Lessee and his agents and employees from using the Leased
Premises to'gain access to Lessee's Carbon County leases,
for the purpose of mining and removing coal therefrom in
conjunctionw ith Lessee's mining activities upon thc Leased
Premises. 1In the event Lessee allows others to utilize the
Leased Premises, either alone, or in combination with
Lessee's Carbon County leases, as access to other adjacent
property, except as set forth above, this Lease will automa-
tically terminate without any action on the part of the
Lessor, and all of Lessee's rights and obligations hereunder
shall terminate and be forfeited, except Lessee's obligation
to pay the agreed upon royalty upon coal heretofore mined
and removed from the Leased Premises, and taxes as set forth
herein, and Lessee will become a tenant at will. In that
event, Lessor may exercise all rights of re-entry in accord-
ance with the law.

9. Rights of Termination. Upon termination of this

Lease, either by relinquishmént, forfeiture, or by expira-

tion of the term herein provided, the Lessee shall have the
privileée at any time within ninety (90) days thecreafter of
removing from the Leased Premises all machinery, cquipment,
tools and.méiprials other than underground roof supports

which are nééessary for the preservation of the mine. Upon

expiraion ofithe ninety (90) day period, any of the afore-



described property of Lessee which remains on the Leased
Premises, shall become the property of the Leseor but the
Lessee shall remove any and all Property as directed by
Lessor.

10. Assiqnability of Lease. | Lessee, without Lessor's

€Xpress consent may assign 'a portion of this Lease to raise
capital to open and/or operate a mine upon the Leased
Premises, or, to syndicate or joint venture the premises, or
to enter into any other form of business enterprise, but
only for the development of the Leased Premises. Lessee
agrees to notify Lessor in writing within ten (10) days of
the making of any such assignments.t Lessee shall not assign
this Lease, or any portion thereof, to others for the
Purpose of obtaining an overrididg royalty greater than the
royalty paid Lessee to.Lessor herein.

1. Default and Notice. If the Lessee shall not pay

the rents and royalties due under the terms of the Lease and
the same shall remain unpaid, or if Lessee shall fail to
observe any of the‘conditions of the Lease, and such failure
or default shall continue for thirty (30) days after service
of written notice thercof by Lessor, then and in such event
at the option of Lessor, this Lease shall become forfeited
and the Lessor may exercise all rights of entry and re-entry
upon the Leased Premises.

12. Title Representations. Lessor represents that to

thedbest of its knowledge it is the owner of the coal in the
Leased Premises, together with all rights granted hereunder
with respect thereto, but Lessor expressly disclaims any
warranty of title in that regard, add Lessee agrees to rely
upon his own 1nvestlgat10n as to whether Lessor is the owner

of sald coal and the rights granted by Lessor hereunder.

This Lease is made subject to all easements, reservations,



restrictions, rights of way of record, and to taxes that may
be asscssed thereon.

13. 'Hold Harmless. Lessee shall, at Lessor's request,

defend Lessor and shall indemnify and save Lessor, its
agénts, employees and represéntatives harmless from and
against any and all claims, demands, losses, damages,
proceedings and liabilities of whatsoever nature and all
costs and expenses incurred in connection therewith, includ-
ing court costs and attorney fees, for injury to or death of
persons or damage to or 1055 of property (including loss of
use), arising directly or indirectly out of or in cénnection
with this Lease or the use of the Leased Premises by Lessec
or Lessee's operation thereon. The foregoing indemnity and
save harmless obligation of Lessee includes and applies,
without any limitation, to any strict liability imposed by
law and applies regardless of how such injgry or damage may
be caused or suffered and even if the same be alleged to
have been caused by reason of the concurrent or contributory
negligence, whether affirmative or passive, of the Lessor,
its agents, employees, representatives, or independent
contractors or caused by any omission by_the.Lessor or any
condition of or upon the Leased Premises. Lessee's liability
under the foregoing indemnity provision shall not include
any obligation to indemnify and save Lessor harmless from

any loss, injury, damage or expense arising only by reason

of the sole'hegligence or willful misconduct of Lessor, its

agents, servants, or representatives; provided, however,
that Lessee specifically agrees to so defend, indemnify and
Save Lessor, its agents, employces and representatives

harmless from and against any such claims, demands, actions,

'.proceedings'aﬁd‘liabilities that may be made or pursued by

Lessee's employees, or the employees of Lessee's subcontrac-



tors or sublessees, which are alleged to be atﬁributablc to
the act, omission, fault or hegligence of lessor, its
agents, employees or representatives, or to any condition
upon the Leased Premises.

4. Insurance. Lessee shall procure, carry and
maintain upon all operations hereunder the following poli-
cies of insurance:

(a) Workmen's Compensation Insurance (in the
event Lessee employs any person or persons subject to
Workmen's Compensation Laws) in compliance with the appli-
éable laws of the State of Utah, Employees' Liability
Insurance to a limit‘of at least One Hundred Thousand
Dollars ($100,000.00) per accident, and where applicable,
insu;ance in compliance with any other statutory obligation,
whether Federal or State, pertaining to the compensation of
injured employees.

(b) Comprehensive Public Liability Insurance
covering all operations of Lessée, including the operation
of all vehicles and equipment used by Lessee (whether owned,
rented or borrowed), and the contractual obligations of
Lessee set forth in Paragraph 13 above, within the limits of
not less than:

(i) $250,000.00 for injuries to or death of
any one person as a result of any one occurrence;

(11) $500,000.00 for injury to or death of
two or more persons as a result of any one occurrence; andg

(iii) SIO0,000.00 for damage to property as
a result of any one occurrence.

Said insurance shall Eover all operations of Lessce
of whatever nature connectéd in any way with this Lease,
'inéluding an§}§§erations under contract or subcontract, and

any use of the Leased Premises by members of the general



public. Such insurance shall name Kaisecr Steel Corporation
as an additional insured. Such policy shall be subjcct to
Kaiser's approval as to form and substance. Upon the
execution of this Lease, Lessee shall forward forthwith to
Lessor certificates of insurance evidencing the above
coverage. Said insurance shall be considered primary and
any insurance of Lessor shall be considercd excess. Said
insurance shall be subject to the approval of Lessor as to
form and substance. The certificates shall be mailed to the
following address:

Kaiser Steel Corporation

Insurance Department

300 Lakeside Drive

Oakland, California 94666
All such certificates shall include the following statement:

Thirty (30) days' notice of cancellation

or change will be given to Kaiser Steel

Corporation, Insurance Department, 300

Lakeside Drive, Oakland, California 94666,

before any cancellation or change in this

policy shall become effective.

15. Surface Restoration. Upon termination, relinquish-

ment or forfeiture of this Agreement, Lessee hereby agrees
to restore the surface of the Leased Premises, including the
closure of all portals and the plugging of test holes, in
compliance with existing State or Federal law as of the date
of termination, relinquishment or forfeiture, so that Lessor
upon taking repossession of the premises will have no
expenses for surface restoration.

16. Water Rights. 1In the event Lessee shall initiate

by application to the State Engineer, any water right for
use or in connection with the Leased Premises, all such
beneficial use or uses of water'shail become appurtenant to
the Leased é;emises and upon éxpiration, forfeiture or

termination éffthis Lease shall revert to Lessor, and Lessce



shall assign and transfer such initiated water right to
Lessor.

In the event Lessce shall purchase or otherwise
acquire any water rights appurtenant to other land, and
change the use of such water right to the Leased Premises,
then, and in that event, upon expiration, forfeiture or
termination of this Lease, such otherwise acquired water
rights sﬁall not be transferred to use to some other 1land,
or otherwise disposed of, until Lessee shall first offer in
writing to sell the same to Lessor, at Lessee's acquisition
cost, provided that Lessor shall be deemed to have rejected
such offer if Lessor does not accept the same within thirty
(30) days’after receipt of such written offer. Upon payment
of said offered price, Lessee shall assign and transfer all
such water rights so acquired to the Lessor.

17. Attorney Fees. 1If any action is brought for the

purpose of enforcing any provision of this Lease or any
convenant or condition thereof, the prevailing party in such
action shall be entitled to a reasonable attorney's fee to
be affixed by the court and made a part of the judgment in
such action.
18. Notices. Notices provided herein shall be given
to the parties as follows:
If to Lessor: Kaiser Steel Corporation
300 Lakeside Drive
Oakland, California 94666
If to Lessee: Mr. Stanley C. Harvey
' 133 East Second North
Price, Utah 84601

‘19 Hcadings. The description headings of this Lease

)

are inserted for convenience only, and shall not control or

affect the meaning or construction of any of the provisions

" thereof.

This Agreement constitutes the full and complete

-10~ .



Agrecement by and between thesc parties, and shall be binding
upon their heirs, successors and assigns.

IN WITNESS WHEREOF, the parties have executed this

Lease this _ 514, day of Seplember '
1978.

S r <

Cote Lo % o
Stanley C. Harvey ~ (

KAISER STEEL CORPORATION

ByQEE;;Z”f7Z<<‘“w-~—£l““~- _—

V{EE’gfgsidént

STATE OF UTAl )
+ SS.
COUNTY OF SALT LAKE )

On this Zfér day of | XiQ?OiZ,yy¢44VLJ ' '

1978, personally appeared before me STANLEY C. HARVEY, the

signer of the within instrument, who duly acknowledged to me

NogARY PUBLIC A

Residing at: “Agdﬁf'écpéi, Cﬁi%

that he executed the same.

My Commission Expires:

s/9/2/

- STATE OF CALIFORNIA )
: SS.
COUNTY OF ALAMLDA%

.On . this - 2 f—day of )_1{_4) P\ nx(1~t~ ‘

1978, personally appeared before mte _AZC? fL) 1?(7(¢“ﬂ),

who belng £1rst duly sworn did say for himself thJL he 1s a
Vlce—Pre51dentfof KAISER STEEL CORPORATION, and that the within

and foregoing, instrument was signed in behalf of said corpora-

-11-
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tion and that he duly acknowledged to me that said corpora-

tion executed the same.

- N

//%j:i‘h /Z; X;LF14ﬂTbL

NOTARY PUULIC // : X
Residing at: >4~< (n z\,i‘\

My Commission Expires: : kJL+«1 !: Lla

l)lljl ll! LLAL

"»\ ANNE K. DOWDY 3
NOTARY CUHILIC-CALIFORNIA $

COUNTY OF AtAMFDA Y
My Commissin Dapires Dec.§; 1980 .
.A\_-_\ee&(mauw&%

e
-
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Return to:

(E; Western States Title\ mpany ~’
T *» 370 East 5th South- i q
Salt Lake City, Utah 84111 | ATt ob veee . 168
o 148023 COUNTY OF - o €S
Bntry No, .. 0, AL
lndmwd.zﬁéi. Western States Title Co.

AMMM%J.MCZ:; / TN
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ASSIGNMENT PAGE__168
ARH O CRIEN
COUNTY KESnRpES

For valuable consideration, the receipt and suffi- .
ciehcy of which are hereby acknowledged, the undersigned
assignor does hereby transfer, convey, assign and quit-
claim to TOE INVESTMENT COMPANY, N.V. all of his undivided
one-third (1/3) interest in and to that certain lease agrée—
ment dated September 27, 1978 between Kaiser Steel Corpora-
tion, as "Lessor" and Stanley C. Harvey, as "Lessee" con-
cerning that certain real propérty located in Carbon County,
State of Utah, which is more particularly described as:

Township 14 South, Range 7 East, SLM,

Section 4, Southwest 1/4 of Northwest 1/4;
Southwest 1/4 '

7%; .
DATED this ;2[; ay of January, 1979.

"ASSIGNOR"

iy e
Stanley C. Hatvey |

STATE OF UTAH )
! Ss.
COUNTY OF SALT LAKE )

On the ﬁ Z_;'.. day of January, 1979, personally appeared
before me Stanley C. Harvey, known by me to be the signer
of the foregoing assignment, who duly acknowledged to me

that he executed the same as his own free act and deed.

ary Public

IR Y Residing at’dz&é_ﬁ&g%lﬂob
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ASSIGNMENT OF LEASBEHOLD INTEREST

FOR VALUABLE CONSIDERATION, the receipt and suffi-
ciency of which are hereby acknowleged, the undersignod
does hereby convey, transfer, assign and quitclaim to
" LARRY E. CLARK a one-third (1/3) undivided interest and
to REED L. MARTINEAU a one-third (1/3) undivided interest
in and to that certéin Lease Agreement dated September 27,
1978 by and between Kaiser Steel Corporation as "Lessor"

and the undersigned as "Lessee".

DATED this [7f‘day_of October, 1978.

STANLEY C. HKRVLY :

STATE OF UTAH )
T 8S.
COUNTY OF SALT LAKL )

On the [lﬁﬂlday of October, 1978, personally appeared
before me Stanley C. Harvey, who duly acknowledged to me

that he is the signer of the foregoing instrument.

;gtary Publ it .
Residing at: zé'géﬁ & éz CZZ‘;

My Commission Expires:

S[4/£/




~ Xeturn to:

Westera States Titl, |o.. ‘ a—y e ..
@ . 370 East 5th South ~ Sl AL I { s
; Salt Lake City, Utah 84111 - 148024 FICER Lhp ‘

Bntry NO. ceeowsr. . WesStern btates Tltle Co.

naex .‘/........
.L;‘m‘;'im, Z: Jw 8 1210PHY

L,00 Boox 185 pr Records

Rec, Faoo o e

ASSIGNMENT PAGE /\-;41"609 'BRIEN
COUNTY K7CORGER

For valuable consideration, the receipt and suffi-
ciency of which_are hereby acknowledged, the undersigned
assignor does hereby transfer, convey, assign and quit=-
claim to TOE INVESTMENT COMPANY, N.V. all of his undivided
one-third (1/3) interest in and to that certain lease agree-
ment dated September 27, 1978 between.Kaiser Steel Corpora-
tion, as "Lessof" and Stanley C. Harvey, as "Lessee" con-
cerning that certain real property located in Carbon County,
State of Utah, which is more particularly described as:

Township 14 South, Range 7 East, SLM,
Section 4, Southwest 1/4 of Northwest 1/4;
Southwest 1/4

DATED this Aja-day of January, 1979.

"ASSI GNOR"

/1_ . /@// /(/(4 (.‘,x\_, .

Reed L. Martineau

STATE OF UTAH )
: SS.
- COUNTY OF SALT LAKE )
On the QUK, day of January, 1979, personally appeared
before me Reed L. Martineau, known by me to be the signer

of the foregoing assignment, who duly acknowledged to me

that he executed the same as his own free act and deed.

s \‘\ E )

N \ o 1\ e
' /\{1\7-4 A ‘.J'\b \, N ALY -~ .
Notary Public RO RAL
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ASSIGNMENT PAGE 7._5_.._
ANE D'RRIEN

COUNTY RECORNEE

For valuable consideration, the receipt and suffi-
¢iency of which are hereby acknowledged, the undersigned
assignor does hereby transfer, conVey, assign and quit-
claim to TOE INVESTMENT COMPANY, N.V. all of his undivided
one-third (1/3) interest in and to that certain lease agree-
ment dated September 27, 1978 betweén Kaiser Steel Corpora-
tion, aé "Lessor" and Larry E. Clark, as "Lessee" con-
cerning that certain real property located in Carbon County,
State of Utah, which is more particularly described as:

Township 14 South, Range 7 East, SLM,
Section 4, Southwest 1/4 of Northwest 1/4;
Southwest 1/4

DATED this (M.; day of January, 1979.

"ASSIGNOR"

e

/.

"“Zakzl i P Ci??(cja%tfféfi’

Tarry E. ziark

STATE OF UTAH )
: Ss.
COUNTY OF SALT LAKE )
On the sézi day of January, 1979, personally appeared
before me Larry E. Clark, known by me to be the‘signer

of the foregoing assignment, who duly acknowledged to me

that he executed the same as his own free act and deed.

N ourtraic »—)tc L diar.
Notary Public
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 CONSENT

Subject to the terms hereof, KAISER STEEL CORPORATION does
hereby consent to the transfer of leasehold interest by North
American Equities, N.V., to North American Equities, Ltd. being
hereby fully advised in the premises. Kaiser's consent being
given in reliance upon the representation and assurance by
North American Equities, Ltd., that it will fully assume and
fully discharge any and all duties, obligations, and
liabilities of North American Equities, N.V., under the lease,
which relates to the following described property:

Southwest 1/4 Northwest 1/4, Southwest 1/4

Section 4, Township 14 South, Range 7 East

Salt Lake Base & Meridian. Consisting of

approximately 200 acres more or less.
This consent is further conditioned upon North American
Equities, Ltd. providing to Kaiser Steel Corporation, within 30
days from the date hereof, writfen confirmation and evidence
that it has and ddeS'fully assume and will fully discharge any
and all such duties, obligations and liabilities of North
American Equities, N.V.

This consent is executed and given on behalf of Kaiser Steel

Corporation through the undersigned official of the company.

KAISER STEEL CORPORATION

(At 4,77 P12
Pttt e Gl oo

BY
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