ik 0010 502/ 021 #S

IRIZARRY & McCarLL, P C.

ATTORNEYS AT LAW
SUITE 2323
ONE UNITED BANK CENTER
1700 LINCOLN STREET
DENVER, COLORADO 80203

TELEPHONE (303) 837-1952
TELECOPIER (303) 830-1235

June 10, 1991

Utah Natural Resources
0il, Gas & Mining

5 1 5\ LA
3 Triad Center, Suite 2850

Salt Lake City, Utah 84180-1203

Re: North American Equities, Ltd.
Notice of Violation No. N91-39-4-2

Gentlemen:

The above-referenced Notice of Violation was received in this
office on this date. This is to inform you that this firm does not
represent North American Equities, Ltd. in this matter, and further
correspondence should not be sent to this office.

We have returned your Notice with this letter.
Very truly yours,
IRIZARRY & McCALL, P.C.
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Raymond D. McCall
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