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May 6, 1991

State of Utah

Department of Natural Resources

Division of 0il, Gas & Mining

355 W. North Temple

3 Triad Center, Suite 350

Salt Lake City, Utah 84180-1203

ATTN: Dianne R. Nielson,
Division Director

Re: Blazon Mine
Dear Ms. Nielson:

I represent the shareholder of North American Equities, Ltd.,
a Delaware corporation currently involved in monitoring reclamation
activity in Utah ("NAE"). This is to notify you that NAE has
closed its office and ceased all operations due to its insolvency,
and that it no longer has any assets other than the reclamacion
bond held by your office.

As a result of this insolvency and the termination of all
employees, all future correspondence with NAE should be directed
to:

North American Equities, Ltd.
Kontorsenteret Aker Brygge
Stranden 1 Oslo 1

Norway
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Thank you for your cooperation.

Very truly yours,
ZARRY & McCALL, P.C
@mﬁ D W52
ymond D. McCall
RDM/ms

cc: Alan W. Smith





