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@ State of Utah

DEPARTMENT OF NATURAL RESOURCES
DIVISION OF OIL, GAS AND MINING

355 West North Temple
Dee C. Hansen !
Executive Director 3 Triad Center, Suite 350
Dianne R. Nielson, Ph.D. Salt Lake City, Utah 84180-1203
Division Director 801-538-5340

Norman H. Bangerter
Governor

May 22, 1991

Lydia 0. Sletvold

United Bank of Denver

1700 Broadway

Denver, Colorado 80274-0085

Dear Ms. Sletvold:

Re: Blazon Mine, North American Equities, INA/007/021, Carbon
County, Utah. Irrevocable Standbv lLetter of Credit No.

S 43865, Dated 91/Feb/08.

On May 10, 1991, I notified you of the Division's intent to
forfeit the above-referenced Irrevocable Letter of Credit if it
did not receive an acceptable alternative agreement by May 20,
1991.

Having received no such agreement and in accordance with
Utah Admin. R. 614-301-880.900, the Division hereby requests that
the United Bank of Denver prov1de the State of Utah, Division of
0il, Gas and Mining with a check for $38,000. This amount
represents the full amount of surety to be forfeited under the
Irrevocable Letter of Credit for North American Equltles' Blazon
Mine.

Enclosed is the Draft of the Irrevocable Standby Letter of

Credit dated 91/Feb/08, the Amendment dated 91/Mar/07, and the
Amendment dated 91/Mar/21.

an equal opportunity employer
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Lydia 0. Sletvold
May 22, 1991

Thank you for your assistance in this matter. If you have
any questions, please call me.

Best regards

. Sou_

Dianne R. Nielson
Director

kak

Enclosures

cc: L. Braxton
T. Mitchell
D. Haddock

DN69



DRAFT

Drawn Under United Bank of Denver, N.A., Irrevocable Standby
Letter of Credit, Number S 43865, Dated 91/FEB/08

Date of Draft: May 22, 1991

PAY TO OURSELVES(1)----thirty-eight thousand---——-—------ US DOLLARS

To: United Bank of Denver, National Association
United Bank Center
1700 Broadway
Denver, Colorado 80274-0085

U.S.A.
Attachments:
Exhibit 1 - Irrevocable Standby Letter of Credit dated
91/Feb/08, Amendment dated 91/Mar/07, and °
Amendment dated 91/Mar/21.
Exhibit 2 - Statement

STATE OF UTAH

DIVISION OF OIL, GAS AND MINING
355 West North Temple

3 Triad Center, No. 350

Salt Lake City, Utah 84180-1203

lmm

Diénmé R. Nielson
Director

(1) Payment by check, made payable to the State of Utah,
Division of 0il, Gas and Mining, and mail to the above
Division address.



EXHIBIT 1

Irrevocable Standby Letter of Credit
Dated 91/Feb/08

Amendment Dated 91/Mar/07

Amendment Dated 91/Mar/21



CERTIFICATE OF MAILING

I hereby certify that I caused a true and correct copy of the
foregoing LETTER to be mailed by certified mail, postage prepaid,
the 22nd day of May, 1991 to:

Alan W. Smith, President
North American Equities, Ltd.
15851 Dallas Parkway #675
Dallas, Texas 75248

North American Equities, Ltd.
Kontorsenteret Aker Brygge
Stranden 1 Oslo 1

Norway

Raymond D. McCall
Irizarry & McCall, P.C.
suite 2323

One United Bank Center
1700 Lincoln Street
Denver, Colorado 80201

Jill R. Hodge
1401 17th Street, Suite 1600
Denver, Colorado 80202

Nils K. Hillestad
1401 l7tn Street, Suite 1600
Denver, Colorado 80202

Aage Oxholn
1401 17th Street, Suite 1600
Denver, Colorado 80202

Jack Otani
HCR Box 840
Sells, Arizona 85634

L A. Uipoln

Kim A. Kubota
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