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November 17, 2006

Mike Glasson, Environmental Coordinator
Andalex Resources Inc.

P.O. Box 902

Price, Utah 84501

Subject: Bond Replacement Approved, Andalex Resources, Inc, Tower Division,
Wildcat Loadout, C/007/0033, Outgoing File

Dear Mr. Glasson:

The Division has accepted Bond #ISM 2290 posted by Rockwood
Casualty Insurance Company in the amount of $651,000 for the Wildcat Loadout
Facility, effective November 16, 2006. This bond replaces Irrevocable Letter of
Credit issued by the PNC Bank (#S262710PGH) in the amount of $651,000.

If you have any questions, please call me at (801) 538-5268.

an
cc: Price Field Office
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