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August 2, 1989

Mr. Kent Francis, Loan Officer
Guardian State Bank

3856 West 5400 South

Salt Lake City, Utah 84118

Dear Mr. Francis:

Re: Affidavit of Qualification, Co-Op Mining Company, Bear
Canyon Mine, A Folder #4, Emer oun Utah

United Bank igsued Irrevocable Letter of Credit #15014194
for Co-Op Mining Company's Bear Canyon Mine. This collateral
bond is part of the company's coal bonding agreement. _An
Affidavit of Qualification must also be completed and included
in the agreement. Please sign the attached Affidavit of
Qualification and return to me as soon as possible. Thank you.

Pamela Grdbaugh-Littilg
Reclama;ion Enginegr
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cc: R. V. Smith, DOGM
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AFFIDAVIT OF QUALIFICATION
INSTITUTION (Bank or Agency)
—-000000--

I, Kent Francis , being first duly sworn under oath, deposes
and says that he/she& is the (officer or agent) Loan Officer
of Guardian State Bank : and that he/she is duly

authorized to execute and deliver the foregoing obligations; and that said
INSTITUTION (Bank or Agency) is authorized to execute the same and has
complied in all respects with the laws of Utah in reference to commitments,
undertakings and obligations herein.

(Signed) / /422;4%2( ;22%2*@5&27 xﬁ;lm //2444;9/

ﬁm-—%?tMn

Subscribed and sworn to before me this 9[ day of /%4€¢abf? , 19 gji.

) i

Notary Pub11c

//
Residing Salt Lake County
My Commission Expires:

_August 03 , 19 91
Attest:
STATE OF __ UTAH )
‘ ) SS:
COUNTY OF _SALT LAKE )
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Exhibit "B" - BONDING AGREEMENT  DiVISion oF
COLLATERAL BOMND OIL, GAS & MINING

Permit MNumber ACT/015/025
Expiration Date _Janudly ¢, /990

(NON-FEDERAL COAL)
COLLATERAL BOND

~-~000000-~--
The OPERATOR has provided a(n) letter of credit
(FORM OF COLLATERAL) issued by Guardian State Bank (INSTITUTION)

which names the DIVISION as Beneficiary. This collateral, attached as Exhibit
"B-1", is by this reference incorporated herein, and shall secure the
RECLAMATION AGREEMENT. This undersigned OPERATOR and INSTITUTION hereby
jointly and severally bind ourselves, our heirs, administrators, executors,
successors and assigns unto the State of Utah, Division of 0il, Gas and Mining
in the penal sum of $_285,067.00 (COLLATERAL BOND AMOUNT) for the
timely performance of reclamation responsibilities of the SURFACE DISTURBANCE
described in Exhibit "A" of this RECLAMATION AGREEMENT.

Terms for release or adjustment of this COLLATERAL BOND are as written and
agreed to by the DIVISION and the OPERATOR in the RECLAMATION AGREEMENT to
which this COLLATERAL BOND has been attached as Exhibit "B".

If the COLLATERAL hereinabove describes real property, then this bond

shall be filed as a restrictive covenant, upon said property and shall run
with the land. -
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August 1988

Exhibit "B" - BONDING AGREEMENT
COLLATERAL BOND

So agreed this _ 3%  day of (M , 19 &9 .

FOR THE OPERATOR:

Co-op Mining Company
Cperator - (Company)

<;;?¢?/ ﬂézbazxfwuz 5%22<7 ’ﬂ;Z;ZAO

Company Officer - Position

FOR THE INSTITUTION:

Guardian State Bank
(Bank or Agency) ,

MM Logn o

Officer - ﬁosition\/ Kent Francis - LoaA]Officer

ACCEPTED BY THE STATE OF UTAH:

Cirector, Division of Qil, Gas and Mining

NOTE: An Affidavit of Qualification must be completed and attached to
this form for each authorized agent or officer. Where one signs by virtue of
Power of Attorney for a company, such Power of Attorney must be filed with
this Agreement. If the principal is a corporation, the Agreeinent shall be

executed by its duly authorized officer.
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