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To Whom It lvlay Concern,

January 25,1999

On December 3, 1998, The Division notifiedTo.Op io uniting that the Bear Canyon Mine
bond had been determined at $899,000, and would need tobe increased. The letter set a deadline
for the increase to rnade by no later than January zg, lggg.

Due to the amount of the increase, the bank has been performing a new appraisal for the
increased bond. TtF bank has notified us that this process will require a tiie periodby the January
29tr dffidlirc- The hnk estimates an additional fd Oays will be riquire4 or approximately the end
ofFebruary. However, they do not anticipate a problem with upprot ing the increare within this time
frame.

Basd on tlre nwessity for additional time, Co-Op requests an extension of time to increase
q" B9T Cnnyon Mne rularnation bond ftOp as*s that fl*; Division allow until lvlnrch I o ro po$r
the additional bond. This would still maintain the deadline within 90 days from the Decembei 3t
notification date. Co-Op is cunently taking additional steps to insure that this deadline will be met,
in the event the bank does not have an approval by the end of February.

If you have any questioffi, please call mo or Charles Reynolds nt (43i) 687-2450.

Office (435) 687-2450
FAX (435) 687-20W

ECEIVE

DIV. OF OIL, GAS & MINING

Re:

CR


